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Source of Data 

This report presents the summarized 2012 performance data (financial and physical) on 29 

Kentucky farm businesses. Some data are presented for previous years so that trends and changes 

can be studied. This is the 46
th

 annual summary of records obtained from farmers participating in 

the Kentucky Farm Business Management (KFBM) program. The program is a cooperative 

effort between the Department of Agricultural Economics of the University of Kentucky and 

four incorporated Farm Analysis Groups. This program was initiated to improve Kentucky farm 

management in general and specifically to: 

 

• Provide farmers with an individual farm analysis and comparative analysis of farm business 

records emphasizing information necessary for sound decision making and wise financial 

planning; 

  

• Provide farmers with objective counseling in developing priorities and alternative plans; 

            

• Provide the public with basic information about business conditions as well as costs and 

returns on Kentucky farms under current conditions.  

 

• Provide Kentucky farmers, teachers, researchers and lending agencies actual on-farm 

information about Kentucky farm businesses. 

 

In 2012, 493 farmers on 321 farms were members of the Kentucky Farm Business 

Management program keeping records under the direction of 8 Farm Business Management 

Specialists. Of the 321 farms, 42 of them had a dairy enterprise.  The program serves farmers in 

54 counties.  

 

Uses for This Report 

This annual summary is meant to be used as a reference for obtaining information about 

Kentucky farms.  To see the complete publication of annual summary data, and for other, similar 

publications, go to http://www.uky.edu/Ag/KFBM.

 

Managing a farm business is almost impossible without a complete set of farm records. 

Records such as those underlying the KFBM program provide the essential information required 

by lenders and tax preparers, and also provide the means for farmers to fully analyze their 

businesses. Analyzing this complete record gives an accurate evaluation of how profitable and 

efficient the business is, indicates the business' weak points and strong points, and provides 

reliable data (particularly physical production data) for use in planning. 

 

The farm business summaries in this report are used by individual farmers to analyze their 

business operations and to develop future plans for their farming operations. This report 

summarizes information so that specialists in agricultural extension, teaching, and research can 

use the data to enhance their programs. The definition of terms and income and expense 

measures below will be of assistance in using the data. 

http://www.uky.edu/Ag/KFBM
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Farmers must be able to evaluate changes in their financial position. They must look at the 

interrelationships of the cash flow, income statement, and balance sheet to evaluate financial 

progress. For "real" progress to be made, the business must generate an increase in net worth as 

measured by a reconciled set of financial statements.  

 

To thoroughly evaluate performance –to learn how the business is progressing– farmers 

need a record summary that includes considerable detail (i.e., production per person, yields per 

acre or head, feed conversion rates, etc.), and they must make trend and comparative analysis. 

 

Trend analysis compares the farm’s current year record summary with summaries from 

previous years. It allows farmers to identify trends and changes in their business over time and 

thereby detect improvements and deteriorations in various parts of the business.  

 

Comparative analysis allows farmers to examine the similarities and differences in business 

performance between their farm and that of other similar farms. Comparative analysis is an 

important part of the work that Farm Business Management Specialists do with farmers in the 

program. The data presented here, however, can be useful to any farmer in Kentucky as a 

benchmark for performance. 

 

 

Definition of Terms and Accounting Methods 

Sampling Technique 

Data from all farm business records certified to be usable for comparative analysis by field 

staff were aggregated by area, type of farm, size (i.e., tillable acres, number of animal production 

units, etc.), and management. Illinois Farm Business Farm Management Association's Farm 

Business Farm Management software was used to compile and summarize the data. 

Type of Farm  

Farm type is based on the percent feed fed. To determine percent feed fed, the total value of 

feed fed to all livestock enterprises is divided by the value of crop returns. However, tobacco 

revenue is excluded from crop returns for this calculation. Values for percent feed fed can range 

from zero to infinity. Large values are possible if a farm has limited grain production and thus 

purchases much of its feed. 

 

Dairy farms are defined as farms on which the value of feed fed was more than 40 percent 

of the crop returns and the dairy enterprise utilized more than one-third of the value of feed fed. 

 

Accrual Accounting 

Accrual accounting matches the year’s cost and returns to the farm’s physical production.  It 

differs from cash accounting, which records payments as made and income as received.  For 

KFBM purposes, cash records are adjusted to approximate accrual accounting.  Changes in 

inventories of commodities and livestock, accounts receivable, prepaid expenses, and accounts 
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payable are added to or subtracted from cash income and expense records for the calendar or 

fiscal year.  Accrual accounting provides a more realistic reflection of net farm income for the 

period as well as more accurate income statements and balance sheets in accordance with Farm 

Financial Standards Council recommendations. 

Expense/Cost Items 

Total operating expenses include cash operating expenses plus depreciation plus the net 

effect on expenses when accounting for the accrual change in accounts payable and prepaid 

expenses. Cash operating expenses include cash outlays for the following non-depreciable items: 

· Fertilizer 

· Pesticides 

· Seed (including homegrown seed) 

· Machinery repairs 

· Machinery hire and leases 

· Fuel and oil (lubricants) 

· Farm share of utilities and light 

vehicle expenses 

 

· Building repairs 

· Drying and storage  

· Hired labor 

· Livestock expense 

· Taxes 

· Insurance 

· Miscellaneous expenses 

 

Purchased feed, grain and livestock are not included because they are deducted from Gross 

Revenue to calculate the Value of Farm Production.  

 

Depreciation used here is Economic Depreciation. It is calculated on each item using the 

Alternative Depreciation System (ADS) under the Modified Accelerated Cost Recovery System 

of the Internal Revenue Code of 1986. ADS imposes straight line depreciation over a longer cost 

recovery period than the General Depreciation System and other expense deductions allowed for 

income tax purposes. 

 

Total interest expense includes cash interest paid on operating and term debt plus the net 

change in accrued interest on farm business debt.  

 

Interest on equity capital is a charge of 3.75 percent on the current value of land and 5.4 

percent on non-land items less total interest expense. It is the opportunity cost of investing in the 

farm business. The non-land charge is calculated by multiplying 5.4 percent times: 1) the average 

of the beginning and ending of year value of livestock, economic book value of machinery, and 

building investment; 2) one-half of the average of the beginning and ending of year balance of 

inventory items; and 3) one-half of the total year's cash operating expense. 

 

Land Charge Total is the sum of land equity charge, real estate taxes, cash rent, and lease 

cost. Lease cost is the cost calculated to be paid by the landlord for the operator(s) share of acres 

paid less costs paid by the operator(s) for the landlord on share crop acres.  

 

Unpaid family and operator labor is the opportunity cost of using the operator's own and 

unpaid family labor in the farm business. A charge of $2,700 per month for unpaid operator and 

family labor is made for each farm. This labor charge is per labor month and is based on unpaid 
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labor of 2,500 hours per year. Part-time family labor is therefore prorated. (Like any other 

resource, unpaid labor must be accounted for when studying profitability of a farm business). 

 

Revenue Items 

Crop returns is the sum of the feed and grain sold, value of all feed fed (except milk), 

government crop subsidy program payments, and the change in value of feed and grain 

inventories less the value of crops and feed purchased. Tobacco revenue is excluded from crop 

returns for this calculation. 

Livestock returns above feed is the sum of the sale of livestock and livestock products, value 

of livestock products consumed, and value of the livestock on hand at the end of the year minus 

livestock purchases and the value of the livestock on hand at the beginning of the year minus the 

cost of all feed fed, whether purchased or raised. 

Gross farm returns is the sum of cash and accrued value of sales of farm products and 

services, government payments, and other farm-related revenue less the cost of purchased feed 

and livestock, plus the change in inventory value for grain and livestock, plus the value of farm 

products used. Farm products used are products used by the farm business and not sold.  Also 

called Value of farm production. 

 

Net Farm Income is the value of farm production less total operating expenses, less total 

interest expense plus net gain or loss on machinery and buildings sold. Net Farm Income 

includes returns to the farm for unpaid family and operator labor, the interest on invested capital, 

and management. It is the net total earnings to the farm operator(s). 

 

Operator(s) labor and management income is Net Farm Income less the interest charge on 

equity capital, less the opportunity cost of unpaid family labor. It represents the operators' return 

to their labor and management. 

 

Management return is the residual after a charge for unpaid operator labor is deducted from 

operator(s) labor and management income.  

 

Operator-only refers to the revenue, costs, production, and returns that accrue to the 

farmer(s) involved in the farm’s management and NOT that of landlords. 

 

Financial Efficiency Ratios 

 

Expense Ratios are measures of how economically farm businesses operate. Each ratio 

compares some aspect of expense or Net Farm Income to gross farm returns.  

Other Terms Used in this Report 

 

Inventory value of crops and livestock is based on average year-end prices reported for the 

four KFBM areas in the Kentucky Department of Agriculture Market Reports and the USDA 

Agriculture Marketing Service reports. 
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Old Crop is any crop that was produced in a prior year, but inventoried and held for sell in 

the current year.  

New Crop is any crop that was produced in the current year. 

Hi 1/3 and Lo 1/3 refer to groupings by management returns. Thirds are the net of Gross 

Farm Returns less Total Non-Feed Cost. 

Operator Acres is owned and cash rented acres plus the operator’s share of tillable acres 

under crop share leases. 

 

Pasture Days is the number of days the operator(s) reported that livestock derived a 

significant portion of nutrition from pasture. The charge to livestock for pasture days is the 

number of days multiplied times the number of animal units involved at a calculated cost of 

$0.31/day for producing grass in pasture. 

 

Total Acres Planted – Selected Crops is the total number of acres planted to a particular 

crop divided by the number of farms that planted that crop for all farms in a particular 

comparative sort. 
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For the purpose of the Kentucky Farm Business Management Program (KFBM), a dairy farm is 

a farming operation on which the value of feed fed was more than 40 percent of the crop returns 

and the dairy enterprise utilized more than one-third of the value of feed fed.  In 2012, there were 

a total of 29 dairy farms included in the dairy farm analysis.  These farms are scattered 

throughout the state, but are primarily in the central Kentucky area. 

Farm Size and Ownership 

In 2012, the 29 dairy farms averaged 923 total acres per farm, 746 tillable acres, and 734 

operator tillable acres (acres the farmer receives revenue from).  Dairy farms have been 

increasing the number of acres they farm over the last 5 years (Figure 1).  With grain prices 

increasing, dairies are looking to produce as much of their own feed as possible to limit feed 

costs.  In 2012, the average Kentucky dairy farm owned 49.0%, cash rented 46.7%, and crop 

shared 4.3%. 

 

Production 

The average dairy farm in 2012 had 234 cows, a 6.0% decrease from 2011’s 249.  While number 

of milk cows decreased from 2011 to 2012, average pounds of milk produced per cow increased 

by 2.4% to 19,303 pounds.  As seen in Figure 2, milk production has leveled off some from year 

to year.  Dairy herds were spilt into three groups to further analyze different size dairy herds; the 

groups include herds with less than 100 (small), between 100 and 200 (medium), and over 200 

(large).  Milk production per cow was the highest for the average large dairy herd at 19,810 

pounds, a slight increase from 19,355 pounds in 2011.  In 2012, percent butterfat was highest for 

the medium group at 3.9%; while in 2011 it was highest for the small group at 3.8% (Table 1 and 

2). 

National Agricultural Statistic Service (NASS), part of the United States Department of 

Agriculture, collects data on dairy farms every year, as well.  Over the last ten years, NASS has 
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shown a decrease in the number of dairy cows for the state of Kentucky.  Total milk cows in 

Kentucky equaled 74,000 in 2012, a decrease of 2,000 from 2011.  NASS shows milk production 

for the average dairy farm in Kentucky lower than farms participating in the KFBM program.  

According to USDA-NASS, milk production in Kentucky increased 5.5% from 14,342 in 2011 

to 15,135 in 2012 (Figure 2).   

  

Along with milk production, producing calves and maintaining the herd are important factors in 

sustaining a successful dairy.  Cows that are not producing adequate milk or breeding back 

regularly should be culled from the herd.  In 2012, the cull rate for the average dairy was 31.9%, 

an increase from 30.8% in 2011.  The cull rate may have been influenced by higher cull prices in 

2012 compared to 2011 and the drought experienced in 2012.  The breeding survival rate has 

remained around 96% the last couple of years.  The average medium dairy herd had the highest 

breeding survival rate, while the average large dairy herd had the lowest.  Another pertinent 

factor for dairies is calving percentage.  The average calving percent in 2012 was 97.2%, slightly 

below the average of 98.0% seen in 2011 (Table 2). 

Returns 

In 2012, total returns decreased for the average dairy producer (Table 2).  Average milk prices 

were lower in 2012 than 2011; however, not as low as what was seen in 2009.  In 2012, average 

milk price was $20.72 per cwt, a decrease of 8.8% from 2011.  Along with milk production, 

NASS average milk price for Kentucky was lower than the average KFBM farm.  In 2012, 

NASS’s milk price was $19.80, lower than 2011’s $21.60 (Figure 3 and Table 1). 

A lower milk price in 2012 resulted in a decrease of the value of milk sold by 6.6% to $4,000 

from 2011’s $4,282.  The average large dairy herd had the highest value of milk $4,127; the 

average medium dairy herd had value of milk $3,797; and the average small dairy herd had value 

of milk of $3,236 (Table 2). 
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Value of beef produced per cow has been increasing over the last couple of years.  In 2012, the 

value of beef produced was $338 per cow, a 38.5% increase from 2011.  The average large dairy 

herd had the smallest value of beef produced, $317 per cow, and the average small dairy herd 

had the greatest value of beef produced, $540 per cow.  Average price per cwt for breeding culls 

increased 10.3% from 2011, to $68.14 in 2012.  As seen in Figure 4, returns above feed cost 

(RAFC) decreased from 2011 to 2012 for the average dairy farm regardless of size.  Higher grain 

prices in 2012 led to a higher value of feed fed which lowered the RAFC.  Returns above $100 

feed fed was consistent between the three groups this year ranging from $163 (herds between 

100 and 200 cows) to $165 (herds over 200 cows) (Table 2). 

 

Knowing your returns and costs are important, but taking it one step further to determine a 

breakeven point is crucial for staying in business in the long haul.  Knowing the breakeven point, 

allows the farmer to know what price needs to be received to cover costs.  The average dairy 

farm had a breakeven point of $19.11 per cwt in 2012, a decrease from $20.14 in 2011.  For each 

size group, the breakeven point was lower in 2012 than 2011.  The average medium dairy herd 

(between 100-200 cows) had the lowest breakeven point of $18.54 per cwt and the average small 

dairy herd (less than 100 cows) had the highest breakeven point at $21.72 per cwt (Table 3). 
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Management Returns and Net Farm Income 

In 2012, the average dairy farm had a net farm income (NFI) of $174,359, a decrease of about 

$17,400.
1
  This was 9.1% lower than the 2011 average.  The average large and small dairy herd 

had a lower NFI in 2012 versus 2011.  In 2012, large dairy herds averaged $295,384 and 

$310,364 in 2011.  The average small dairy herd had NFI of $8,927 in 2012 and $33,395 in 

2011.  A higher NFI was realized by the average medium dairy herd in 2012, $128,213, than in 

2011, $121,645.  Higher grain prices in 2012 led to higher crop returns, which also led to higher 

feed costs and lower livestock returns above feed.  Non-feed costs per cow were up in 2012, 

$4,153, over 2011, $3,531.  On a per cow basis, the average dairy saw a decrease in NFI from 

$769 in 2011 to $759 in 2012 (Figure 5 and Table 1 & 2). 

Management returns followed NFI with a decrease of 38.9% from 2011, at $39,435 in 2012.
2
  On 

a per cow basis, management returns decreased for the average dairy from $259 in 2011 to $172 

in 2012.  The average medium dairy herd was the only size to see an increase in management 

returns from 2011 to 2012.  This group had the highest gross farm returns and total non-feed 

costs, as well.  In 2012, the average large dairy herd had the highest management returns per 

cow, $275.  The average small dairy herd was the only size dairy to show negative management 

returns in 2012 (Figure 5 and Table 2). 

 

Conclusions 

The drought in 2012, led to higher crop returns and lower livestock returns above feed for the 

average Kentucky dairy.  In 2012, the average dairy farm milked fewer cows but increased milk 

                                                           
1
 Net farm income includes returns to the farm for unpaid family and operator labor, the interest on invested 

capital, and management. 
2
 Management returns are calculated by subtracting a capital investment charge for the operator’s equity and a 

charge for operator’s labor. 
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production on those cows.  Milk prices were not as high in 2012, as they were in 2011; thus 

causing a lower value of milk sales.  Net farm income and management returns were positive for 

the average Kentucky dairy in 2012.  Maximizing returns remains important for dairies as they 

recover from high feed prices in 20 
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Table 1 - Economic Management Analysis: Average Kentucky Dairy Farm - 2012
Number of Cows

Average <100 100-200 >200

234.0 72.6 139.5 381.3

Crop Returns 2,274.36 2,484.50 3,365.64 1,988.26

Livestock Returns Above Feed 1,740.39 1,394.45 1,670.23 1,792.21

Custom Work 28.14 25.96 10.38 32.66

Other Farm Receipts 196.67 88.36 183.58 210.74

Tobacco Receipts 37.41 0.01 69.12 33.47

  Gross Returns 4,276.97 3,993.28 5,298.96 4,057.35

Soil Fertility 402.67 539.53 591.70 343.01

Pesticides 125.79 203.17 215.25 96.29

Seed 238.13 324.02 390.46 192.51

  Crop Total 766.60 1,066.72 1,197.41 631.82

Utilities 153.75 161.38 170.89 148.82

Machinery Repairs 206.36 230.75 294.44 182.52

Machine Hire and Lease 376.86 230.99 382.81 390.08

Fuel & Oil 200.86 221.24 293.50 176.32

Light Vehicle 0.44 5.87 0.00 0.00

Machinery Depreciation 262.03 313.04 376.45 229.12

  Power & Equipment Total 1,200.30 1,163.28 1,518.09 1,126.87

Drying 6.02 0.00 10.45 5.55

Storage 21.20 20.22 1.96 25.97

Building Repair & Rent 52.30 42.35 83.82 45.65

Building Depreciation 84.63 129.06 92.26 78.31

  Building Total 164.14 191.62 188.47 155.47

Avg <100 100-200 >200 Paid Hours/Cow 38.23 38.55 39.06 38.00

Months Months Months Months Avg. Wage $/Hr $11.63 $13.87 $10.58 $11.67

Labor Unpaid 19.3 16.17 15.70 23.53 219.72 590.37 284.90 166.62

Labor Paid 49.2 13.40 44.10 69.67 444.72 534.48 413.30 443.32

  Labor Total 68.5 29.6 59.8 93.2 664.44 1,124.85 698.19 609.94

Vet, Medicine, & Livestock Supply 406.33 349.34 368.75 421.19

Insurance 88.97 89.45 116.00 82.36

Miscellaneous 51.85 69.77 59.68 48.14

Interest Charge Nonland @ 5.40% 335.72 354.98 393.29 319.81

  Other Costs Total 882.87 863.54 937.73 871.50

Interest Charge @3.75% 194.55 274.73 303.39 160.06

Taxes 16.08 23.82 29.77 11.98

Cash Rent 264.34 233.57 229.37 275.93

Leasing Cost 0.00 0.00 0.00 0.00

  Land Cost 474.97 532.12 562.52 447.96

4,153.33 4,942.13 5,102.41 3,843.56

Gain (Loss) on Mach & Build Sales Less Amortization 48.10 8.73 8.64 61.64

   MANAGEMENT RETURNS 171.74 -940.12 205.19 275.43

ECONOMIC RETURN ANALYSIS Average <100 100-200 >200 Average <100 100-200 >200

Net Farm Income 174,359 8,927 128,213 295,384 Total Acres 923 416 855 1,244

  Interest on Equity Capital 84,470 33,834 62,672 126,826 Tillable Acres 746 358 703 985

  Unpaid Family Labor 3,948 8,486 1,800 2,991 Opr Acres 734 341 679 984

Operator(s) Labor & Mgmt Income 85,940 -33,393 63,740 165,566 Ow ned Acres 366 159 333 500

  Unpaid Operator Labor 46,505 33,557 36,300 60,542 Share Rent Acres 32 48 64 2

Management Returns 39,435 -66,950 27,440 105,024 Rented Acres 348 152 306 483

Net Farm Income Per Operator 91,926 9,883 98,347 131,657 Number Farms in Average 29 7 9 13

Labor & Management Income Per Operator 32,218 -30,803 44,549 57,616 Lbs Milk Produced/Cow 19,303 17,442 17,982 19,810

Production Per $1 Non-Feed Cost 0.95 0.78 1.02 1.00 Avg Price of Milk 20.72 18.55 21.11 20.83

Farm Production Per Man Year 176,146 115,453 220,459 178,148 Interest Paid 73,177 46,115 99,835 69,294  
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Table 2- Dairy Cow Herds:  Production, Returns, and Feed Costs - 2012

KENTUCKY FARMS - PER COW

AVERAGE AVERAGE AVERAGE AVERAGE

FARM FARM FARM FARM

Range in Size (Cows) Avg Dairy 0-99 Cows 100-199 Cows 200+ Cows

Number of Farms 29 7 9 13

Number of Cows in Herd 230 71 134 381

Pounds of Milk Produced 19,303 17,442 17,982 19,810

Pounds of Beef Produced 572 658 515 578

Milk Equivalents (M.E.)* 209 204 196 213

Value of Milk Sales 4,000 3,236 3,797 4,127

Value of Beef Sales 338 540 338 317

Patronage Returns 106 87 158 95

Total Returns 4,448 3,914 4,292 4,539

Value of Grain & Roughage Fed 1,134 1,395 1,242 1,081

Value of Supplement Fed 1,567 1,124 1,380 1,657

Total Value of Feed Fed 2,701 2,519 2,622 2,738

Returns above Feed Cost 1,747 1,394 1,670 1,801

Returns Above $100 Feed Fed 164 164 163 165

Total Pounds of Feed Fed

   Grain 1,911 3,530 2,444 1,619

   Supplement 2,076 2,096 1,820 2,137

   Complete Feed 6,970 2,628 5,347 7,801

Total Concentrates 10,958 8,254 9,611 11,557

Hay & Dry Roughage 3,365 7,940 4,402 2,653

Corn Silage 24,590 23,595 28,398 23,765

Other Silage 2,948 1,304 3,195 3,053

Pasture Days 121 262 129 105

Hay Equivalents (Tons) 7.7 10.9 8.9 7.1

Cost / Cwt of Supplement 19.18 25.66 14.63 18.84

Cost / Cwt of Concentrates 18.73 19.75 17.60 18.97

Pasture Days / Animal Unit 89 129 80 74

Cows Dry % 13.3% 12.6% 13.0% 13.8%

Animal Units in Herd 418 153 230 691

Total Number of Calves Born 227 65 125 386

Calving Percent 97.2% 93.4% 93.6% 101.8%

Butterfat Percent 3.81% 3.71% 3.89% 3.81%

Pounds of Butterfat Per Cow 705 673 691 733

Protein Percent 3.60% 2.12% 1.10% 0.75%

Pounds of Protein Per Cow 694 538 717 949

Price Received Per Cwt Milk 20.72 18.55 21.11 20.83

Price Received Per Cwt Beef Mkt 89.57 108.52 87.02 80.93

Pound Beef Sold Mkt 29,875 21,641 16,259 45,196

Purchase Price Per Animal - Breeding 1,345 1,368 1,227 1,388

% Cull Rate - Breeding 31.9% 31.7% 32.2% 31.7%

Weight Per Breeding Animal Sold 1,269 1,434 1,201 1,228

Price Received per Cwt Beef-Breeding 68.14 65.44 68.66 69.24

Death Loss - Total Pounds 24,302 6,754 11,183 42,834

Death Loss - % Pounds Produced 21.4% 15.8% 17.3% 27.1%

Market Number 38 8 21 66

Breeding Number 17 5 9 28

Breeding Survival Rate % 96.2% 96.3% 96.8% 95.6%

Net Farm Income Per Cow 759.32 125.35 958.72 774.66

Management Returns Per Cow 171.74 (940.12) 205.19 275.43

* M.E. is value of beef produced divided by average price received per cwt. of milk sold plus cwt. of milk produced.  
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Table 3.  Dairy Cow Herds: Breakeven Cost 2012

AVERAGE AVERAGE AVERAGE AVERAGE

FARM FARM FARM FARM

Range in Size (Cows) Avg Dairy 0-99 Cows 100-199 Cows 200+ Cows

Number of Farms 29 7 9 13

Number of Cows in Herd 230 71 134 381

Milk Sales $20.72 $18.55 $21.11 $20.83

Calf Sales $1.77 $3.39 $1.88 $1.60

Patroange & FSA $0.55 $0.50 $0.88 $0.48

Cash Op. Inc. $23.04 $22.44 $23.87 $22.91

Total Feed Fed $13.99 $14.44 $14.58 $13.82

Crop Expense $3.97 $6.12 $6.66 $3.19

Utilities $0.80 $0.93 $0.95 $0.75

Mach Repairs $1.07 $1.32 $1.64 $0.92

Mach Hire & Hauling $1.95 $1.32 $2.13 $1.97

Fuel & Oil $1.04 $1.30 $1.63 $0.89

Drying & Storage $0.14 $0.12 $0.07 $0.16

Building Repair $0.27 $0.24 $0.47 $0.23

Paid Labor $2.30 $3.06 $2.30 $2.24

Livestock Expense,

Vet & Medicine $2.11 $2.00 $2.05 $2.13

Insurance $0.46 $0.51 $0.65 $0.42

Interest $3.79 $2.64 $5.55 $3.50

Miscellaneous $0.27 $0.40 $0.33 $0.24

Property Tax $0.08 $0.14 $0.17 $0.06

Rent $1.37 $1.34 $1.28 $1.39

Depreciation $1.80 $2.53 $2.61 $1.55

Net Farm Inc. $3.93 $0.72 $5.33 $3.91

Mgt. Returns $0.89 -$5.39 $1.14 $1.39

NFI Breakeven $19.11 $21.72 $18.54 $19.00



1 
 

 

 

Educational programs of Kentucky Cooperative Extension serve all people regardless of race, color, age, sex, religion, disability, or national origin 


